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Top 5 changes in IFRS  
for 2013 and 2014 

By Silvia, IFRSbox 
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IAS 19 Employee benefits 

BEFORE 2013 AFTER 2013 

Remeasurements Actuarial gains and losses 

Statement of  
Profit or loss 

Corridor: 

Statement of  
Other 

Comprehensive 
Income 

Fully: 

Statement of  
Other 

Comprehensive 
Income 

Fully: 

DEFINED BENEFIT PLANS 
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Bonuses offered at shutdown 

Bonus for 
terminating  

the employment 

Bonus for staying 
until complete 

shutdown 

TERMINATION BENEFITS 

Post-employment 
benefit 

Termination 
benefit 

IAS 19 Employee benefits 

IFRS 2013/2014 

= 15 000 

= 5 000 = 10 000 
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IFRS 13 Fair Value Measurement 

Fair value 

= to define + set out in a single IFRS  

Framework Disclosures 

+ require 

Objective 

Unit of account Principal market Highest / best use 

Valuation techniques Fair value hierarchy 

IFRS 2013/2014 
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IFRS 10 Consolidated Financial Statements 

=> Replaces part of IAS 27 Consolidated and Separate Financial Statements  

Control 
Power over investee 

Exposure or rights to variable returns from its involvement with the investee 

Ability to use its power over the investee to affect the amount of investor’s returns 

Investee Investor 

CONTROL 

! Composition of a group may change ! 

IFRS 2013/2014 
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=> Introduces concept of  

Obtains funds from investors => investment management services 

Purpose = returns from capital appreciation, investment income or both 

Performance of investments measured on fair value basis 

IFRS 2013/2014 

Investment entity 

DO NOT CONSOLIDATE => FVTPL (IAS 39/IFRS9) 

IFRS 10 Consolidated Financial Statements 
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Rights to net assets Rights to assets and 
obligations for liabilities 

EQUITY 
METHOD 

SHARE of assets, liabilities, 
revenues and expenses 

LIA
BI

LIT
IE
S 

EQ
UIT

Y 

IFRS 11 Joint Arrangements 
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=> Replaces IAS 31 Interests in Joint Ventures 

Joint venture Joint operation 

! Proportionate consolidation not allowed any more ! 
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IFRS 12 Disclosure of interests in other entities 

IFRS 2013/2014 

Disclosures 

Acquiree  
=  

subsidiary 

Acquirer  
= 

 parent 

Acquiree  
=  

associate 

Acquirer  
= 

 investor 

Subsidiaries Joint arrangements Associates Unconsolidated 
structured entities 
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